HOW-B5-26812 17:57 From:

To:22723121

LAGTOSE (INDIA) LIMITED

LACTOSE (INDIA) LIMITED

Gowvt. recognised Export House
Rogd. Off. , Village Polcha (Rania), Savii, Dist Vadodara, Gujarat - 381 780. wab site - www lactosaindia.com
UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2012

Part- | {Rs. in Lacs)
Quarter Ended Half Year Endad Yoar Endod
I?g. Partlcularg 30.00.2012 30.06.2_012 30.09,2911 30.09.2_012 30.03.2_011 31.03..2012
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
{1 |Income form Operations
() Net Sales/ Incorma kem Operations (Met of Excise Duty) 968.14 1,497.1G 617.89 | 246530 | 152542 352511
{b} Othor Opcrating Income 187.53 171.91 23200 32944 23200 482 81
Total Income from Qperations (net} 112567 1.669.07 84989 279474 175742 400592
2 |Expenges:
(a) Costof materials consumexd 663.38 123707 50071 | 190045 93372 277492
{b) Purchasa of stock-in-trada - - - . - -
(6) Changa in Inventories of finished goods, work-in-progress and stack-in-irade 67 B4 4113 {z4.07)| 10887 182 (353.39)
{d) Employees benefits expenses 129.03 109.90 77.86 23895 179.02 41577
() Depreciation 2ny armortization expenses 45.23 4412 40.04 89.35 8067 16543
0 Other expenses {Any ltem exceeding 10% of the intal expenses relating to gontinuing
opertations th ba shown saparataly) 193.13 204.93 19845 398.068 286.84 B08.51
Total expenges 1,098.63 1,637.15 792991 2735781 184107 381128
3 | Profit from Oporations bofore Other Income, Flnance Cosla and Exceptlonal ltems (1- 7m a2 5390 58 98 11635 10454
¥l
4 D)ther Income 863 2.22 1.34 30.85 2.69 12.80
5 |Profit Bofore Finance Costs and Exceptional lfems (3+4) 8567 3414 58.24 89.81 115.04 20744
& |Finance Costs B.09 13.80 16.83 22.79 a7.56 76.84
7 |Profitf{l oss) from ordinary activitles after finance costs but befora Exceptional terms
(56) 46.78 20.24 414 67.02 8148 13050
B |Exceptional ltems - . - . - {27.90
9 |Profit/(Logs) from Ordinary Actlvitlos beforo tax (PBT) (748} 46.78 20.24 1.1 67.02 B1.48 10Z.60
10 [Tax Exponso
- Curront Income Tax 15.78 9.26 276 2504 45.06 31.00
« Deferred Tax (11.40) .56 @75 (el @eTs) {1B.06)
- MAT Credit Enfitlarnent Adjustinents - - - - 19.48
- Short (Excess) Provision of Tax - . - - . 1.18
11 |Net Profit{Loss} from Ordinary Activitios aftar tax (3-10) 42,40 1044 2940 284 5747 £2.00
12 |Extraordinary Ilems - - -
13 {N ot Profitf{Loss) for the perlod (11212) 4240 10.44 2940 52.84 87.17 69.00
14 |Paid up Equity Share Capital (Face value of Rs. 10/-each) 72850 26,50 T28.50 {28.50 {2650 {2650
15 |Earnings Par Share (EPS} (before extractdinary ltems)
{8} Basic and diluted EPS before Extraordinary items 0.58 014 040 073 0.8 0.95
{b) Basic and dilulog EPS afler Exiraordinary items 0.58 0.14 040 0.73 0.78 0.95
Part - 1l SELECT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2012
Quanter Endad Half Year Ended Yesr Ended
A Particulars of share holding 30.08.2012 | 30.06.2012 | 30.08.2011 | 30.09.2012| 30.09.2011 | 31.03.2012
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audilod
1 |Pubkic Shareholding
) Number of Shares 51,95918 5195918 5195918 5195918f 5195918 51,95,918
k) Pergentage of sharaholding 71.32 74.32 71.32 71.32 71.32 71.32
2 |Promotors and promoter group Sharehalding
a. Pledged / Encumbered
- Number of Shares Nil Nil Nil Nil Nil Nil
- Percentage of shares (a8 a % of the total shareholding of Promoter & Prometer Greup) Nil Nil Nil Nil M Ml
- Percentage of shares (a8 & % of the total sherecapital of tha Company) Nil Nil Nil Nil N Nil
b. Mon- Encurribered
« Number of Shares 20,89,082 20,89,082( 20.69,082| 20,89,082| 20,889,082 20,898,082
- Percentage of shares (as a % of tho total sharcholding of Promaley & Promater Geoup) 100.00 100 00 100.00 100.00 100.00 100.00
- Percentage of sharee (ac 8 % of tha total sharecapital of the Company) 28.68 28.68 28.68
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LACTOSE (INDIA) LIMITED

~ Particulars Quarter Endipiig?. ed Export House
B (invostor Gomplaints
- Pending at the beginning of tha quartes Nit
- Regeivad durify e quarner 3
- Disposad during the quarter 1
- Remaining unresolved at the eni of the quarter Nit
Notes :

1 The above un-audited linancial results have been reviewes and recommended by the Audil Committee and approved and taken on regord by the Board of Diroctors in their
rpzpactive meetings held on Bth November, 2012,

2 A limited review of the financial results for the quarter ended 30th September, 2012 has been carried out by tho Statutory Auditors

3 [niring the F Y 2(H1-12, the Company has recelved from Kerry Ingredients Private Limited & sum of Rs. 767.72 lacs for expansion of production capacity and others measures for
strengthening of busingss and Rs. 336.81 |acs s advanca against goods to be supplled by the Companty and the same has been reflectod ax Liabilities in financial statement. The
final terms & conditions of thesa transactions ara stll under negotiation. In absence of cormobativa avidence regatding the nature of receipt, the auditors has quatified the said
transaction in the audit sapon on the financial statement for tha year ended 315t March, A012. The same qualificaton continues in the quarter under révicw also.

4 The Gompany has only one repertable business segment of manufacture of ‘Pharmaceutical producls’ as per Accounting Standard 17 lssued by ICAYCompanies (Accounting
Standards) Rulea, 2008,

5 The abova financial statement complies with the applicable Accounting Standards isued by ICAL

B Previous accounting period's fiqures have baen regrouped, wherever necessary, to comespond with those of the cutrent peried dlassification for disclosure as per the revised format
set ot in clause 41 which is in accordance to the Revised Schedule VI of the Campanies Act, 1956.

Lactose (india} Limitad

'
§. M. Maheshwarl
Manaqing Director

Plane - Mumhai
Date - 8th Novembar, 2012,
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LACTOSE (INDIA) LIMITED
LACTOSE (INDIA) LIMITED Govl. recognised Expﬂn House
Reqgad. Off. , Village Peicha (Rania), Savii, Dist Vadodara, Gujarat - 391 780.
Statomont of Assots and Llabllitles as at 30th Sept 2012
{R%. in lakhs)
As at As at
Particulars 300812012 Hi03rzmM2
Unaudited Audited
Equity & Liabilities
Sharcheldery’ Funds:
Share Capital 728,80 728.50
Reserve & Surplus 619.60 566.76
1,348.10 1,205.26
Non - Current Liabilitias
Lonig Term Bofrowings 98.75 129.01
Daforrod Tax Liabilities (Net) 103.71 114.58
Other Long Ter Liabilities 787.72 767.72
Long-Tarm Provigiong 2914 2188
999,12 1,039.19
Current tiabilities
Short-Term Bomowings 4.51 627
Trade Payables 1,629.15 44598
Dther Cument Liabiities 611,12 733.74
Short-Tanm Provisions e o 3.35 3.35
2,148.43 1,529.34
4,495,955 3,863.78
ASSETS
| Non-current Assets
Fixed Assels
Tangiblo Asscls 1.446.06 1.450.50
Capital worksin-progress 70.77 65.15
1,556.83 1,355.65
Nan-Current Investments 65.92 65.92
Long-Term Loans and advances 95.68 109.60
1.718.42 174117
Current Assets
Inventories 857.77 £92.85
Trade Recaivables 534.84 1,040.54
Cash and Bank Balances . 494.63 45.04
Short-Term Loans and Advances 539.88 35379
2,777.13 2,13261
4,405.55 3,863.78

Fdr Lactose (india) Limitad

~
P

5. M. Maheshwari '

Managing Director

Place - Mumbai

Date - 8th November, 2012,
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Singrodia Goyal & Co.

Chartered Accountants

LIMITED REVIEW REPORT

The Board of Directors
Lactose: (India) Limited
Mumbai

We have reviewed the results of Lactose (India) Limited (the “Company”) for the quarter ended
September 30, 2012 which are included in the accompanying ‘Unaudited Standalone Financia! Results
for the quarter/half year ended September 30, 2012' and the Statement of Assets and Liabilities as on
their date (the “Statement”), except for the disclosures regarding ‘Public Shareholding and 'Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the Management
but have neither been reviewed nor been audited by us. The Statement has been prepared by the
Company pursuant to clause 41 of the Listing Agreement with the Stock Exchange in india. This
statement is the responsibility of the Company's management and has been approved by Board of
Directars. Qur responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perfoim the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingty, we do not express an audit opinior.

We have only traced the disclosures regarding ‘Public Shareholding” and ‘Promoter and Promoter
Group Shareholding' in the statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

During the last year 2011-12, based on certain commercial negotfiations, the Company has received
from Kerry Ingredisnts Private Limited a sum of Rs. 7,67,72,000 far expansion of production capacity
and others measures for strengthening of business aid Rs. 3,36,81,113 as advance againsi gocds 1o
be supplied by the Company. The final terms & conditions of these transaclions were still under
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Singrodia Goyal & Co.

Chartered Accountants

negotiation. Till then the said amounts were reflected as ‘other long term liabilities” and *advance from
customers” respectively in the financial stafements. The management has not provided with any
corroborative evidences and supporting fo substantiate the nature of these receipts and in absence of
the same, we are unable to comment on the accounting by the Company and its consequent effect on
the Profit/Loss and Assets/ Liabilities for the period ended 30t September, 2012,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies {Accounting Standards) Rule 2008, as per
Section 211(3c) of the Companies Act, 1956 and other recognised accounting practices and palicies,
and has not disclosed the information required to be disclosed in term of clause 41 of Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Singrodia Goyal & Ca
Chartered Accountants
FirmReg No. 112081W

Shyamr, t:k grodia

Partner
Merii. No. 049006

Place: Mumbai
Date’ 8 November, 2012
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